March lU , 1962 


Mr. Raphael E. Solomon 
23 West 73rd Street 
New York 23, New York 

Dear Mr. Solomons 

It was delightful meeting you and the other 
members of the New York Coin Club. I hope 
I did not talk too much but I certainly 
enjoyed it. 

I appreciated your giving me a copy of the 
History of the New York Club and if you are 
going to be shot at sunriCe for so doing it 
will be for a good cause. I have read it 
and have determined, among other things, 
that one should not eat while working with 
cyanide. 

Kindest personal regards. 

Sincerely, 


ERIC P. NEWMAN 


j 


EPN/atb 


April 17, 1962 


Mr. Raphael E. Solcraon 
23 Vest 73rd Street 
New York 23, New York 

Dear Raphael* 

I wish to thank you, sincerely, for the 
pleasant evening we had together in New 
York. lour hospitality, in true Chinese 
style, was very refreshing. I an sure 
Bill Dillistin enjoyed it as much as I did. 

I look forward to reading your manuf script 
at the first opportunity. 

Cordially , 


ERIC P. NEWMAN 




EPN/atb 


May 10, 1962 



Xtasri* 

Oscar 0, chi Ike 

P.O.Box 2L6 

Hiartic, Conn. 

Raphael £. Solomon 
23 West 73rd Street 
Rev York 23, Kew York 

Dear Friends* 

It has been extremely exhilarating and educational to read 
your manuscript on the foreign coin® having legal tender 
status in the United States. It la a subject which has 
been only superficially mentioned by other writers. The 
detail and complexities of the information you have assem- 
bled will be a real addition to American numismatics. Your 
enormous quantity of vork vill be appreciated by many and 
you certainly should publish it in some suitable manner. 

As you told me, it is not a venture for profit, yet the 
pleasure you have or will receive out of contributing a 
work of this nature will more than satisfy you. 

We vill be more than glad to write a preface for the book 
when it is ready for publication as in our small way we 
try to encourage this typo of writing. To date I have 
read the 60-page portion of the text and the section on 
illustrations on paper money. 1 have made many suggestions, 
comments, and changes, even as to the title. The portion 
on the ooin history of individual foreign countries 1 
have not read, as yet, nor have I looked at the titles 
for the plates or the tables of value. 

The book requires additional work In the way of eliminating 
unnecessary and irrelevant material. Often authors, includ- 
ing myself, put in informative material which is off the 
subject and this should be eliminated as it diverts the 
reader and often upsets the train of thought. You should 
be you r own best critics and should attack your own manu- 
script from the point of view of redundancy, unnecessary 
explanation, and clarity. 



Page 2 

Messrs* Schilke and Solomon 


May 10, 1962 


Ton definitely need footnotes which can be simplified by 
references which may not require book and page numbers In 
many cases* Icu need chapter headings and a relocation of 
some material, particularly that of pagea 5$ to 60* 

You have a tremendous project and I know you want to do 
it as a top quality undertaking* Any way we can be of 
help to you within the bounds of time Is welcomed. 

I do not wish you to construe my clarifications or sugg- 
estions as criticism. They are merely polish for a diamond 
in the rough. If you want to reject all or any part of 
what I have added plr&ae feel free to do so. After you 
revise and cbapterise it you might send it back* 

There is returned herewith the parts which I have read* 

I presume you have other copies of the balance* 

Good luck and keep up the good work* 


Sincerely yours. 


Eric F. tfevman, President 


EPH/atb 


23 West 73d Street., 
Hew York City 23, N. Y 
October 17, 1963* 


Hr. Eric P. Newman 

Edison Brothers Stores Inc., 

U00 Washington Ave., 

St. Louis 2, Mo. 

Dear Eric: 


Thanks very much for the tip on the 

Hamilton correspondence. We are now working on the problem of including 
same in the book. The two letters on your list, plus a third, are now 
published in: 

Syrett, Harold C. (Ed.), Cooke, Jacob E. (Assoc. Ed.i), 

y 

The lapera of Alexander Hamilton , Vol. VII September 1790- 
January 1791 (Columbia University Press, New York and London, 
1963). 

KoHember 16, 1790 p. l£lH? 

December 3* 1790 p. 190-1 
December 7, 1790 p. 202 

Incidentally, this Vol. VII contains preliminary and final drafts of report 

of 

"On the Establishment of a Hint" (1791), with editorial analysis sources 

A 

Hamilton used. 


Sincerely, 


MEMO 

Apr. 1U, 1962 


TR.MK. REG. U.S. PAT. OFF. 


Date 


Re 

From 

To 


Books I have not checked 
that may be o:Tlise to you? 

Raphael Solomon 

Eric Newman 


"Over the Counter and on the Shelf- 
Country Storekeeping in America, 
1620 - 1920 " 

about the cracker barrel store 

Laurence A. Johnson 

Pub : Tuttle lecent date 


"The Bank of Boston: The Federal 
Feriod, 1775-1637" 

arjorie Drake Ross 

Fub: Hastings House (Cloth or paper) 
recent date 


The University of North Carolina 
Press publishes for Institute of 
Early American Culture — never saw 
list oi' these books - . 

Also see enclosed ad from Jan 1961 
NY Times book review. 



23 West 73d. Street, 

New York City, N . Y . 10023 
April 13, 196U. 


Mr. Eric i. Newman 
6U>0 Cecil Avenue, 

St. Louis 5, Missouri. 

Dear Eric: 

Enclosed is your original, as per our conversation over the 
weekend. Oscar Schilke and I would appreciate permission to use your 
personal name in connection with your Foreword for our book, now entitled 
AMERICA'S FOREIGN COINS; which as you know makes sharp distinction between 
circulation and legal tender. 


Very truly yours. 



Raphael E. Solomon 


P. S. Pres. Richard jurrie of FY.Nnmismatic Club is delighted you are 
joining. Will mail membership application, which I am getting from 
Chairman of committe®- 





In order to appreciate the convenience of using a 
decimal coinage system in the United States one need not 
revert as far back as the Colonial Eraibut only to the 
period from 1857 back to 1793 when U. S 0 Mint operations 
began. It is hard to realize that dollars and cents 
were sometimes the money of account and sometimes not and 
that specie from many foreign countries was circulated 
in a mixture with U.S. coinage. It is almost inconceivable 
that the United States took 6U years to substitute its 
own coin for foreign coin when melting and recoining was 
easily done. Yet, not only did foreign coin circulate 
for that length of time but its circulation was officially 
regulated and much of it given the same legal tender 
status as our own coinage. The numismatic and economic 
history affecting this transition has intrigued all 
numismatists, but a detailed explanation of its background, 
has been unavailable. To fill that need this book is a 
welcome, educational addition to the complex background 
of American numismatics. ■jC ou w ill jfo tst as I did 
the authors for the research and thought which went 
the book's preparation and be enlightened by its wealth 
of information. 



ERIC P. NEWMAN NUMISMATIC 
EDUCATION SOCIETY 


St. Louis, Missouri 

1963. 


> 


PREFACE 


It is almost Inconceivable that the United States re- 
quired a period of 6U years to replace the foreign coin in cir- 
culation with United States coin. In spite of the United States 
Mint being continuously in production from its establishment in 
1793» it is hard to realize that the final elimination of foreign 
coin from circulation in the United States was not accomplished 
until 1857. One has often wondered how gold and silver price 
fluctuatlonsrelative to each other and relative to money of 
aocount affected the importing, exporting, regulating, melting, 
and hoarding of both United States and foreign coin and inter- 
fered with the elimination of foreign ooin during this period. 
America 1 s Foreign Coins was written for that purpose. It de- 
scribes the foreign gold and silver coin circulating in the United 

States from a numismatic point of view and shows why and how its 

by law 

circulation was granted byxlxxxwiik a legal tender status/along 
with United States eoin. 

Prior to the American Revolution the limited circulation 
of gold and silver in the American Colonies consisted almost 
entirely of foreign coin other than English ooin. All colonists 
were accustomed to valuing this coinage into fluctuating money 
of account customarily used in their particular colony. American 
merchants conducting trade were by necessity skilled at seven 
separate systems of accounting using pounds, shillings, and pence 

as denominations, one being English sterling, one being Irish, 

five 

and the other/ consisting of the moneys of account of different 
jurisdictions in the colonies. The adoption of the Spanish dollar 
as the United States coinage unit and the selection of a decimal 
monetary system after independence was with the hope that the 

substitution of United States coinage would be prompt. The many 

fulfilled 

reasons why this hope was not xssll are explained, as well as 


how the dollar and cent unitsfinstead of eliminating other 

One cannot help respecting American 
ingenuity in surmounting seemingly unending complications during 
the long period required for the coin transition. Although the 
Federal government issued no paper money during this trwiiiisilfiitiiftjH'i 
period the circulation of coin was substantially affected by 
the circulation of banknotes and scrip issued both with and 
without state regulation. 

In reading the book the reader will, no doubt, keep 
in mind that English halfpence (genuine and counterfeit). Nova 
Conateilatio coppers, American state franchised copper coinages 
of the 1765-88 period, Fuglo cents, and other coppers circulated 
by common us#age during the transition, side by side with United 
States oent and half cents. 3ince copper was minor coinage and 
was never granted a legal tender status it was not included 
within the scope of this book. 

The numismatic and economic factors affecting the gold 
and silver coin in America in its transition from foreign to 
domestic origin has intrigued all numismatists^ but a detailed 
explanation of its historic background has not been available. 

To fill that Nedd American 1 a Foreign Coins is a welcome eduoational 
addition to the fascination of American numismatics. One can only 
admire and respect the authors for their scholarly researoh and 
detailed study evident in the preparation of this book and beoome 
enlightened by its wealth of information. Its quality equals the 
"fineness* of the ooins it describes. 

ERIC P. NEWMAN 

Spring, I 96 U 

Note* If of th * book is changed please change the text 




couni 


actually became an additional money of accouivt^ 1 


EDISON BROTHERS STORES INC. 

EXECUTIVE OFFICES: 400 WASHINGTON AVE. MAIL: P. O. BOX 14020, ST. LOUIS, MO. 63178 


April 16, 196U 


Mr. Raphael E. Solomon 
23 West 73rd Street 
New York 23, New York 

Dear Mr. Solomon* 

I am enclosing a revised preface whioh 
I hope is a little dearer and will serve your purpose 
better. Any changes which you may suggest I will be 
more than glad to give consideration to. 

It is essential that I point out what I 
consider to be a major error in the new title you have 
selected for the book. America's foreign coins would 
encompass all foreign coins circulating in America and 
there is no attempt whatsoever to include foreign copper 
coin. Since your desire is to exclude foreign oopper 
coin from consideration, I suggest that the title be t 

changed to "America's Official Foreign Coin®", or, 

"America's Foreign Gold and Silver Coins." This will 
eliminate copper ooinage as being included. The second 
heading relating to legal tender status will clarify 
the first title. 

There may be other ways of solving the 
title problem but I am giving you the result of my 
current thinking. 

It was a pleasure to see you, as always. 

Sincerely yours. 


Eric P. Newman, President 


EPN/atb 


23 West 73d St., 

New York City, N. Y. 10023 
April 17, 196U. 


Mr. Eric P. Newman 
6U50 Cecil Avenue, 

St. Louis 5, Missouri. 

Dear Eric: 

Please fill out and return one copy of membership application 
to me. I will obtain signatures of proposers, have it read at May lbth 
meeting, so the Club can vote at June 12th meeting. 


Sincerely, 


April 22, 196U 


Dear Raphael, 

Enolosed is my application. 

You were very nice to give 
me such prompt service. 

I will try to be a good member 
if you let me in. 

Sincere ly. 


M r . Raphael E.Soldmon 
23 West 73rd St. 

New York 10023 


From the desk of 
ERIC P. NEMAN 


23 West 73d Street, 

New York City, N. Y. 10023 
lay 6, 196U. 


Hr. Eric P. Newman 
6U30 Cecil Avenue, 

St. Louis y, lissouri. 

Dear Eric: 

Oscar and I want to thank you for your 
beautiful revision, which admirably introduces the reader to our 
subject. V.e are sure that our success will be greatly enhanced by 
your thoughtful and penetrating Foreword, which is included in our 
book; now in the hands of the printer. 


Sincerely, 

/ 


Numismatic ($Iub 

FOUNDED 1908 


Raphael E. Solomon 

SECRETARY-TREASURER 
23 WEST 73RD STREET 
NEW YORK. N. Y. 10023 
ENDICOTT 2-3141 


666TH MEETING - JUNE 12, 1964 


You are cordially invited to attend the June meeting of the New York Numismatic 
Club, to be held at 6:30 P. M. at the New York University Club, 123 West 43rd Street, 
New York City, on Friday June 12, 1964. Please notify the secretary if you will be 
present, unless you have previously expressed that you will attend each month. 

Topics of the evening are as follows: 

U. S. nickels 1866-1913 
U. S. half eagles 

Coins of the Roman Republic 269-187 BC 
Communion tokens and U. S. political tokens 
U. S. currency depicting cabinet members 
The application of Mr. Eric P. Newman will be acted upon at this meeting. 

Raphael E. Solomon 
i Secretary 


%\\t ^0rk ^Numismatk Cl nb 

FOUNDED 1008 


^I fiKBTABYiTOf 1HWE W— 

l O - E A S T - 4 0TH 8T WB OT 


44 Upbay Hll I 


Raphael E. Solomom 
Secretary-Treasurer 
23 'lest 73d Street, 

New York, N. Y. 10023 

June 13, 196)4 



Mr. Eric P. Newman 
6U5>0 Cecil Avenue, 

St. Louis, Missouri 63 103 


Dear Mr. Newman: 


it is a pleasure to inform you that you have 


been elected a member 


of the New York Numismatic Club. 


Very truly yours 



Raphael E. Solomon 
Secretary 



June 16, 196UU 


Dear Raphael, 

My membership in 
the New York Numismatic Club i 
most appreaiated* 

Thanks* 

Sincerely, 


M r . Raphael Solomon 
New York 


From the desk of 
ERIC P. NEMAN 


MEMO 

June 13 , I96I4. 


TR.MK. REG. U.S. PAT. OF 


Date 


) 


N. Y. Numismatic Club 


From 


R. E. s 



E. P. N 


Yo noser and Broun proposed 


) you on Isay 1 $ (Feldman was in the 
. hospital, 0 . K. now). 

Please send me five dollars 
for the I96U calendar year dues, 
and indicate address to be used 
for Club notices. 

) Best regards. 



LEFAX. PHILADELPHIA. PA. 


TR.MK. REG. U.S. PAT. OF 


MEMO 

Date January 6, 1 965 



Re 


From 


Raphael 


Eric 


The hook will come out about 
Jan 20tn or 21st, according to the 
) Coin & Currency Institute. Delay was 
caused, in part, by priority of the 
5th ed. of PAPER LiOHEI of the U. 3. 
e will mail you complimentary copy 
just as soon as we can. 



enclosure: MYNC 1965 card. 
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